Mpunor 1

XpoHoJiormja Ha NpOMEeHUTE BO NOCTaBEHOCTa HA MOHETAPHUTE MHCTPYMEHTH
Ha HapoaHaTta 6aHka n n3bpaHu ognyku oa obnacra Ha cynepsusujaTta
AoHeceHu BO nepuvoaot oa 2013 o 2019 roamHa

janyapm 2013 roguHa

Cranu Bo cuna Oanykarta 3a uaMeHyBakbe Ha OasykaTa 3a 3af0/DKUTeNHaTa pesepsa
(noHeceHa BO HoemBpu 2012 roamHa), CO Koja Ce OBO3MOXYBa HaMaslyBare Ha
OCHOBAaTa 3a 3afJo/KuTenHa pe3epBa Ha 6aHkMTE 3a M3HOCOT Ha HOBOOAOOpeHuTe
KpeauTu Ha HETO-U3BO3HWUMTE W Ha [OMALUHUTE MPOU3BOAUTENN Ha eNeKTpUYHa
eHepruja, Kako M 3a BIOXyBaraTa BO AO/HKHUYKU XapTuM 04 BPeAHOCT BO AOMallHA
BanyTa 6e3 BanyTHa Knay3yna, u3gageHu of crioMeHaTuTe npeTnpujatuja. OanykaTta
npeasvaysa WM LEnocHO ocnoboaysarbe O M3ABOjyBambe 330/DKUTENHa pesepsBa 3a
obBpckuTe Ha 6aHKUTE 3a u3gageHn AO/MKHUYKM XapTuu o4 BPeAHOCT BO AOMallHa
BaslyTa M OpUrMHaNeH poK Ha AOCTacyBarbe Of HajManky ABe roavHu. OpnykaTa ke ce
npuMeHyBa 3aky4Ho co 2014 roamHa, kora 3aBUCHO 0f MOCTUrHaTUTE pe3ynTaTh Ke ce
npeucnuta notpebarta o4 HejauHaTa HaTaMoLHa NpUMeHa.

[oHeceHa e OQaiykata 3a HaMmajyBake Ha OCHOBHAaTa KaMaTHa CTarnka Ha
bnarajHmukmTe 3anuncn og 3,75% Ha 3,5%. MictoBpeMeHo Gelle HaManeHa v KamaTHaTa
CTanka Ha pacnofioX/MBUTE AEn0o3nTU Ha ceayM AeHa o 2% Ha 1,75%, kako n Ha
pacrnonoXamMBUTe Aeno3nTh npeky Hok o 1,0% Ha 0,75%.

mapT 2013 roamHa

[loHeceHa e Oanykarta 3a ynpaByBar€ CO KPEAMTHWOT PWU3MK, KOjallTO MOYHa Aa ce
npuMeHysa of 1 aekemepu 2013 roguHa.

jynm 2013 roamHa

[oHeceHa e Opanykata 3a HaMajyBakbe Ha OCHOBHATa KaMaTHa CTanka Ha
6bnarajHunukmTe 3anmncn oa 3,5% Ha 3,25%. ictoBpeMeHo belue HamaneHa 1 KaMaTHaTa
CTarka Ha pacnosioXMBuTeE AEen0o3nTn Ha ceayM AeHa oA 1,75% Ha 1,5%.

[oHeceHa e OanykaTa 3a usMeHyBarwe Ha Oanykarta 3a 3aJ0/DKuTenHaTa pe3epsa Co
KOja ce HamasnyBa CTankaTta Ha 330/ kutenHaTa pe3epBsa 3a 06BpckuTe Ha baHkuTe BO
foMalwHa Banyta oa 10% Ha 8%, coO UCTOBpeMeHO 3rofieMyBare Ha cTankata Ha
33[0/KMUTENHATa pe3epBa 3a 06BpckMUTe BO CTpaHcka BanyTa oa 13% Ha 15%. Wcto
Taka, CO M3MEeHWUTE ce NnpeaBuayBa CTanka Ha U3aBojyBarbe 3a40/DKUTENHA pe3epsBa 04
0% 3a ob6BpckuTe Ha 6aHKUTE KOH Hepe3uaeHTHUTe (UHAHCUCKM ApywTBa, CO
[OrOBOpHa POYHOCT Haj efHa rofMHa, Kako U 3a cuTe 06BPCKM KOH Hepe3naeHTuTe co
[IOrOBOPHA POYHOCT Haj ABe roAMHU. 3a KPaTKOPOYHUTE 0OBPCKN KOH HEpe3UAEHTHUTe
(PUHaAHCMCKM ApylITBa BO CTPaHCKA BasyTa CO AOrOBOPHA POYHOCT A0 eAHa roavHa u
HaTaMy ce npuMeHyBa cTanka oA 13%. 3apagu 3agp)XyBarbe Ha 3afo/hKuTesnHaTta
pe3epsBa BO [eHapy W BO €Bpa Ha penaTmBHO CTabuUNHO HWBO, CO MU3MEHUTE ce
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npeaBuayBa 3rofieMyBakbe Ha AEeNOT OA 3aA0/MKUTENHaTa pe3epBa BO €Bpa, KOjLTO ce
NCNoNHyBa BO AeHapu oa 23% Ha 30%.

okToMBpM 2013 roaMHa

[oHeceHa e Oanykara 3a nsMeHysawbe Ha OdnykaTta 3a ynpaByBaHbe CO JIMKBUAHOCHWOT
pu3nK Ha 6aHkmTe. Co OBaa oanyka Ce HaMasyBa MpPOLEHTOT Ha OPOYEHUTE AENO3UTU
3a KOj Ce NpeTnocTaByBa Aeka ke ce oanee of 6aHkuTe, o 80% Ha 60%, a NoyHyBa Aa
ce npumeHyBa oa 1 pekemBpu 2013 roanHa. Co npoMeHaTa Ke ce ocnoboau rnoseke
NpOCTOp Kaj 6baHKMTe 3a AONTOPOYHO KPeAUTUParE Ha peanHnoT CEKTOP.

HoemBpu 2013 roamHa

[oHeceHa e Oanykata 3a M3MeHyBawe Ha OanykaTta 3a 3ad4o/DKuUTeNnHaTa pe3epsa Co
koja ce npeauayBa HBPM paa He nnaka HagOMeCT Ha M3ABOEHATa 3af0/MKMTENHA
pe3epBa (CTankaTa Ha HaAOMECT MpPeTXoAHO M3HecyBawe 1% Ha 3aJo/mKuTenHaTta
pe3epBa BO AeHapy u 0,1% Ha 3agomkuTenHata pesepBa BO eBpa). Oanykata ce
npuMeHyBa oA 1 jaHyapu 2014 roguHa.

[oHeceHa e OanykaTta 3a 6narajHM4YKuTE 3anucK CO Koja Cce BoBeAyBa METoAoMNornja 3a
yTBpAyBare Ha NoTeHuujanHaTta nobapysBadka Ha 6narajHuuky 3anucn. Bo cornacHocT
CO MOCTAaBEHMOT MeXaHu3aM, AOKOJSIKY Ha HMBO Ha BKYNMHWOT 6aHKapCKn cucteM ce
yTBpOM Aeka NoCcTon noBucoka nobapyBavka o4 MoTeHumjanHaTta, H6aHKuTe KOWLITO
ayKuMpaaT CO MOBMCOKM M3HOCWU OA COMCTBEHWMOT NIMKBMAHOCEH MOTEHUMjan, Ke umaaT
obBpcKa pasnukaTa BO OAHOC Ha NOTeHUMjanoT Aa ja nnacMpaaTt BO Aen03UTU CO POK Ha
[AocTacyBame o4 ceayM AeHa.

¢eBpyapu 2014 roguHa

[oHeceHa e Oanykata 3a HaManyBakbe HA KaMaTHaTa CTarka Ha pacnofoXIvBuUTe
4eno3nTu Ha ceayM aeHa of 1,5% Ha 1,25%.

anpun 2014 roguHa

JoHeceHa e QOanykata 3a W3MEHYBake€ W A0NOJHYBake€ Ha MeToaonorujata 3a
yTBpAyBare Ha afeKBaTHOCTa Ha KanuTaaoT, CO KOja BO MOCTOeYKaTa oaslyka ce BpuaT
ABE W3MEHW KouwTo ce 6u Tpebano nO3MTMBHO Aa NpuAoOHEecaT 3a KpeauTHaTa
noaapLlka Ha fAenoBHuTe 6aHkM KOH npeTnpujatujata. iIMeHo, co oBaa oanyka (a BO
COrNacHOCT CO NpOMeHuTe BO HoBaTa Perynatusa Ha EY 6p. 575/2013 3a npyaeHTHUTE
baparba 3a KpeauTHUTE WHCTUTYUMM W UHBECTUMUMCKUTE dUpMK), YnHMabeHuTe
rapaHum1, OAHOCHO rapaHUMMTE CO KOM Ce rapaHTMpa u3BpllyBare oapeaeHa pabota,
ce 1M34B0jyBaaT KakO CTaBKM CO CPeAHO HU30K pU3MK, NOpaau LITO 3a HMB € NnpeaBuaeH
NOHM30K (pakTop Ha KoHBep3unja (20%), HamecTo pocerawHuTe 50%. Toa 6u 3Ha4veno
[eKa npu npecMeTKaTa Ha afeKkBaTHOCTA Ha KanuTanoT, OBME BOHOWIAHCHU CTaBKW BO
nomMan gen 6u ce TpetTupane Kako bunaHcHK, WTO MOXe Aa NpuaoHece 3a noaobpysanse
Ha afeKBaTHOCTa Ha KanuTasnoT M Aa ro NOTTUKHE KPeauTUPareTo Ha KOpropaTUBHUOT
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cekTop. [pyraTa HOBMHa LUTO Ce BOBeAyBa € MOTUBMPaHa Of MeryHapoAHaTa rnpakTvka
Ha cdopMumparbe POHAOBM 0f CTPaHa Ha HUCKOPU3NYHK CybjekTn (LeHTpanHu Bnagn unm
MynTunaTepanHu passojHu 6aHKK), YMjaliTO OCHOBHA Uen e ¢hMHaHCMpake pa3BojHU
npoekT. PUHAHCMPAHETO Ha OBME MPOEKTU HajuYecTo ce BpLUM NPEKy edHa MM NnoBeke
KoMepuujanHm 6aHKkn, KOMWTO, UCTO Taka, yyecTByBaaT CO CBOMTE CpeAcTBa, M Toa:
npeky nogenba Ha W3/I0)KEHOCTa BO TOYHO OMpeaeneH COOAHOC Mnomery 6aHkaTa u
(bOHAOT M/ NpEKY AaBatbe rapaHuUMM Uan ApYrn CUYHU UHCTPYMEHTU CO Kou (hoHAOT
(paBaTenoT Ha rapaHuujaTta) rapaHTUpa MoKpuBarbe Ha Aen Of KPeaUTHUOT pU3NK BO
C/lyyaj Ha Hennakarbe Ha 06BpCKUTE oA CTpaHa Ha AormkHukoTt. Co uen ga ce ondarar
BAaKBUTE C/lydan, Ce OBO3MOXYBa MOMOBOJSIEH perynaTopeH TpeTMaH Ha QoHAaoBuUTE
OCHOBaHW Of €AHa WM MoBeKe LEHTpasHW Bnaau, MynTunaTepanHW pa3BojHU 6aHKu
WK jaBHU MHCTUTYUMU. 33 cuTe oBMEe (hOHAOBM, MOHAEPOT 3@ PU3NYHOCT Ke U3HECyBa
0%, npw WTO YCOBOT Ke buae hMHaAHCMpareTo Aa Ce M3BPLUKM CO yniaTa BO YAenW,
OOHOCHO BMnaHcHMTEe U BOHOUNAHCHUTE aKTUBHOCTM Aa 6buaaT NoKpueHu CO KanuTanoT
Ha ¢pOHAOT.

centemBpu 2014 roguHa

3apagM HaTaMOWHO KaHanu3upakwe Ha BULWOKOT JIMKBUMOHOCT Ha 6aHkuMTe KOH
HedMHaHCUCKNOT cekTop, BO cenTtemBpu HEPM ro peBuanpa MexaHM3MOT 3a NPEeHOC Ha
nobapysaykata Ha 6narajHMukM 3anvMcu KOjalTo e Haj NoTeHumjanoT Ha baHkuTe BO
ADYr WHCTPYMEHT, T.e. WMHCTPYMEHTOT pacrofioXkAvBM AEeno3vTU Ha ceayM fAeHa. Bo
COrNacHOCT CO OBWE MPOMEHM, 3@ PacronoOXIMBUTE AENO3UTU Ha ceayM AeHa KOMLUTO
6aHKMTe Ke Mopa Aa MM M3ABOjaT AOKONKY Ha aykuuute Ha 6narajHuyku 3anucu
nobapyBaaT MOBWUCOK WM3HOC Of MOTEHUMjanHuoT!, e yTBpaeHa kamaTHa cranka oa 0%.
3a oCTaHaTUTE CpeacTBa KouwTo 6aHkMTe [o6poBOSIHO Ke M MacMpaaT Bo
pacrnonoX/MBn Aeno3nTn Ha CeAyM [eHa U HaTaMy BaXKM pefoBHaTa KaMaTHa cTarka.

centemBpu 2014 roguMHa

CoseTOoT Ha HapogHaTa 6aHka ja AoHece OanykaTa 3a M3MeHyBakwe Ha OpnykaTa 3a
3a0/DkKuTeNiHaTa pe3epea, CO KOja Ce MpoAo/hKyBa NMPUMeHaTa Ha HecTaHAaapAHaTa
MepKa 3a HaMasyBahe Ha OCHOBaTa 3a 3aJ0/DKUTENHA pe3epBa Ha AenoBHUTe H6aHku 3a
M3HOCOT Ha HOBOOAOOpEeHMTE KpeauTM Ha HETO-M3BO3HMUMTE M Ha [AOMalHuTE
Npou3BoAnTENN Ha enekTpudHa eHepruja. OcHoBHa uen Ha OanykaTta e ga ce o6e3beam
HaTaMoOWHa noAAplWKa Ha JABaTa CUCTEMCKM 3HA4YajHM CeKTopa Ha ekoHoMujaTa.
[JocerawHaTta npMMeHa Ha OBaa MepKa AaBalle NO3UTUBHU edekTn Bp3 AMHAMMKATa Ha
KpeauTUpareTo, @ CO Toa M Ha LESOKYMHUOT EKOHOMCKWM pacT, NMpUAOHEeCyBajku 3a
HaMaslyBah€ Ha TPOLIOKOT 3a (hMHAHCMpare Ha npeTnpujaTnjata o4 ABata CekTopa, HO
nocnabo oA NoTeHUWjanHOTO. Bo BakBM yCroBW, a MMajKu rv npeasua NoAaTouMTe WTO
YKaXXyBaaT Ha oOApefeHa HEeW3BEeCHOCT OKOJly AMHAMMKaTa Ha KpeauMTUMpareTo Ha
KOPNOpaTUBHMOT CEKTOp BO cneaHuMoT nepwos, Opnykata npeasuayBa OBaa
HecTaHAapAHa Mepka Aa NpoAo/mku Aa ce npuMmenysa Ao 31 aekemspu 2015 roguHa.

! 33 HauMHOT Ha yTBpAYyBarbe Ha MoTeHUMjanHaTa nobapyBauka Ha GarajHUuKM 3anuck Buaete Bo Og/iyKata 3a GarajHUUKMTE 3anuc
(,Cny>kbeH BecHMK Ha Penybinka MakegoHuja“ 6p. 166/13).
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oktomBpu 2014 roamHa

[oHeceHa e OgnykaTa 3a HaMajyBare Ha KaMaTHUTE CTankyv Ha pPacnofioxXIvBuUTE
[enosuTu npeky Hok oa 0,75% Ha 0,5% u Ha ceaymaHeBHUTE Aeno3uth od 1,25% Ha
1%.

mapTt 2015 roamHa

[oHeceHa e OpanykaTa 3a HaManyBake Ha KaMaTHUTE CTarnkyv Ha PacnonoXInBuTe
[eno3utu npeky Hok oa 0,5% Ha 0,25% u Ha ceayMAHEBHWUTE Aeno3nTtn oa 1% Ha
0,5%.

CoseToT Ha HapoagHaTa 6aHka ja fAoHece OanykaTa 3a M3MeHyBare M A0NO0SHYBake Ha
OanykaTta 3a 6narajHM4YKMTE 3anNmMcuK, CO Koja ce npeaBuayBa HOB HaumH Ha hopMuparbe
Ha NoHyAauTe Ha baHkuUTe Ha aykuunte Ha bnarajHnyku 3anucu. CornacHo co OpgnykaTa,
M3HOCOT Ha MOHyAaTa Ha NoeavHeyHa 6aHka ce npecMeTyBa CO MPUMEHA Ha HEj3MHOTO
COOABETHO MNPOLEHTYaNHO Y4ecTBO BO BKyMHaTa MOHyAa Ha 6narajHnuky 3anucu,
HamasneHa 3a M3HOCOT Ha AocTacaHu bnarajHuuky 3anucu Ha ,MakefoHcka 6aHka 3a
noaapwka Ha passojoTt AL Ckonje. 3apaau o06e3benyBarte Ha onepaTvMBHaTa
ednKacHOCT BO CMNpoBedyBare€TO Ha aykuumte o4 OBOj TuM M MnoroneMa
TpaHCNapeHTHOCT KOH 6aHkuTe, ce npeasuaysa HBPM npep aykumjaTta ga rm nssectyBa
H6aHKMTe 3a MaKCMMaNHMOT M3HOC Ha MOHyAa KOjWTO MOXEe Aa ro AOCTaBuM cekoja
noeamHevHa 6aHka. Co npuMeHaTa Ha OBaa MOXHOCT 3a opMMpare Ha MOoHyAaTa Ha
6aHKkNTe, ce ovekyBa U cTabunuampare Ha nobapyBaykaTa Ha HUBOTO Ha MOHYAEHWNOT
M3HOC, Taka WTO Ce HaaMMHyBa noTpebata o4 npecMeTKa Ha noTeHuujanHa
nobapyBayka u CneacTBeHO ce YKMHyBa obBpCKaTa 3a M34BOjyBarbe Ha 3a40/KUTENHU
ceayMAHEBHM Aeno3nTu 3a baHkuTe kora nobapyBaykaTa Ha aykumjaTa ja HaAMWHyBa
noteHuujanHaTta nobapysauka.

anpun 2015 roamHa

[loHeceHa e Oanykarta 3a KpeaUTOT BO KpajHa MHCTaHUa CO Koja NOKpaj MOCTOjHUTE
MOXHOCTU 3a opobpyBame KpeauT BO KpajHa WMHCTaHUa Ha 6aHkuTe cO 3anor Ha
AO/DKHUYKM XapTUKM 04 BPeAHOCT, AeBu3n u nobapysarba Ha 6aHkuTe oa HapoaHaTta
6aHka, ce BoOBefdyBa MOXHOCT@ 3a 040bpyBare Ha OBOj KpeauT W CO 3anor Ha
nobapysarata Ha 6aHkuTe oa knveHTn. Ce NpeaBuayBa OBOj MOAANUTET Ha KpPeauToT
BO KpajHa MHCTaHUA Aa ce akTMBMpa AOKONKY 6aHKaTa He pacnonara €O AOMKHUYKK
XapTuu oA BpeaHOCT 1 Aesusn. Bo OanykaTa ce npeuunsvpaaT 1 Buaosute nobapysarba,
KouwTo ce npudatnmen 3a HapoaHaTa 6aHka, kako obe3beayBame 3a KpeauToT BO
KpajHa MHCTaHua.

jyHmn 2015 roguHa

CoBeTOoT Ha HapogHaTta 6aHka [oHece NPEBEHTMBHW MEpKW 3a YynpaByBake CO
KanuTalHuTe TeKoBW Ha Penybnvka MakenoHuja KoH  Penybnvka  [pumia.
[MpeBeHTMBHUTE MEPKU Ce OA4HEeCyBaaT Ha OrpaHuMyyBame Ha KanuTanHUTE OavMBU Of
pe3naeHTuTe Ha Penybnuka MakenoHuja (pusaMyKUTE M NpaBHUTE NMLUA) KOH FpyKuTe

4 0pn 14



cybjekT Bp3 OCHOBA HA HOBOCK/YYEHW KanuTanHW TpaHCakuuMM, HO He U Ha
OrpaHunYyBatbe Ha OAMBMTE BP3 OCHOBA Ha MPUCTUTHATK MNNakarba 3a BEKe CKITyUYEHW
KanutanHu TpaHcakumu. Co OBME MepKu, Cce OorpaHuyyBaaT CaMO KanuTasHUTe O4JIMBU
KOH Penybnuka pumja n KoH cybjekTn op Penybnuka Mpunja (Kako WTo ce oanmeBuTe 3a
OCHOBaH-€ [IpYLUTBO, BIOXYBaHE BO XapTUW 04 BPeAHOCT, B/IOXYBare BO IOKYMEHTH 3a
yaen BO WHBECTMUMCKM (POHAOBM, B/OXYBare BO WMHBECTUUMCKO 371aTO, (UHAHCUCKM
KpeauTun, AONFOPOYHM 3aEMU U CIIMYHO), HO He ce 610KMpa HUTY Ha KakoB Buio HaunH
Ce OTeXHyBa CerawHoTo W MWAHOTO KOMepuujanHo paboTewe co cybjekTute oa
Penybnuka pumja. TeKOBHUTE TpaHCAKUMK M HaTaMy ce cnoboaHn. UCTo Taka, 3a Aa ce
33PN CUIFYpHOCTa@ Ha CTPaHCKMTE MHBECTUTOPW 3a OCTBapyBakbe Ha npasaTa of
HMBHATa CONCTBEHOCT BO Penybnvka MakefoHuja, He ce orpaHudyBaaT HUTY OAMBUTE
BP3 OCHOBAa Ha oOcCTBapeHuTe auBuaeHau. [oHaTamy, 3apagun obe3begyBarbe Ha
cpeacTBaTa KOMWTO MM MMaaT AoMmawHute H6aHkn Bo 6aHkuTe BO Penybnuka Ipuwmja,
MaKeJOHCKUTe 6aHKM ce A0/MKHU Aa My NoBMeYvaT cuTe KpeauTu U Aeno3nTn o 6aHkute
co ceauwTe BO Penybnuka Mpumnja n HUBHUTE unmjanu 1 noapy>xHuum Bo Penybnuka
Mpumja nmnn BO CTpaHCTBO, 6e3 orneg Ha fgoroBopeHata podvHocT. Cenak, 3a ga ce
OBO3MOXW HernpeyeHOTO OABMBaH€ HA MNMATHMOT MNPOMET CO CTPaHCTBO 3a
TpaHCaAKUMUTE KOUWITO He ce 3abpaHeTn, e HanpaBeH WUCKIYy4oK oA oBa bapame 3a
cpeacTBata Ha TEKOBHUTE (KOPeCrnoHAEHTHUTE) CMeTKM Kaj Tne 6aHku. [ocerawiHuTe
NpeTnasnuneBn 1 CynepBn3opCcKN MEPKN N IMMUTK 3a BaHKUTE BO OAHOC Ha BMIOXYyBaHaTa
BO XapTuu Of, BPeAHOCT BKYUUTENIHO U MPUKUTE XapTuUM O BPEAHOCT, Ce HaZoMNOSIHETH
CO eKkcnaMumMTHa 3abpaHa 3a cuTe pe3naeHTW, 3a B/IOXYBarbe BO MPUKU XapTuum of
BpeaHocT. CtaHyBa 360p 3a 3aWTUTHM MEPKM CO MPUBPEMEH KapakTep, KOUWTO ce
BOBEAEHW 3apagu 3awTuTa O0f MO3HAYMTENHO HapylyBare Ha paMHoTexaTa BO
6MNaHCOT Ha Nnakarba U HapyllyBake Ha CTabunHocTa Ha (MHAHCUCKMOT CUCTEM Kako
nocneauua o4 €eBeHTyanHUTE MOo3HauuTeNnHW OASMBM Ha KanuTan op Penybnuka
MakefioHuja kKoH Penybnuka Ipumja.

asrycrt 2015 roamHa

CosetoT Ha HapopaHata 6aHka ja aoHece Oanykata 3a u3MeHyBambe Ha Opnykarta 3a
3a00/DKUTENHaTa _pe3epBa, CO KOja Ce BplWM HaManyBakwe Ha Crankata Ha
3a00/MKUTENHaTa pe3epBa 3a 06BpckMTe Ha 6aHKUTE KOH (PM3MYKM Nnua BO AOMALUHA
BaJ/lyTa CO AOrOBOPHA POYHOCT HaA efHa roavHa, oa 8% Ha 0%, co WwTo oBMe 06BpCKK
AobuBaaT UCT TpPeTMaH Kako M 06BpCKUTE Haa ABE roAMHM, 3@ KOU BEKe ce NpUMeHyBa
cranka 0% op 2012 roavHa. WMajkm npeaBua Aeka cO M3MeHaTa OaHkuTe ce
ocnoboaysaaT o/, 3afl0/DKMTENHATa pe3epsa 3a Aeno3UTU Ha (U3MYKK NMua BO AeHapu
CO POYHOCT MOBMCOKA Of eAHa roavMHa, Ce O4eKkyBa [eKa OBaa Mepka COOABETHO 6u
npuaoHecna 3a noronema NoHyAa Ha WTeaHW Npou3BOAWM BO AeHapu CO CTUMYNIATUBHM
KaMaTHW CTanku.

CoBeToT Ha HapogHa 6aHka ja goHece Opnykata 3a u3MeHyBakbe Ha Opsykata 3a
6bnarajHuykM 3anucu, CO koja ce npeaBumayBa NpUCNocobyBarbe Ha MEXaHWM3MOT Ha
Yy4YeCTBO Ha ayKumjaTa Ha 6narajHnyku 3anncu Ha HapoaHaTa 6aHka, Kaje WTo OCHOBEH
KpUTEpUYM Ke 6uae MnoeauHeYHOTO YYecTBO Ha GaHKMTEe BO BKYMHUTE 0BBPCKM BO
JOoMalHa BanyTa 6e3 BanyTHa kKnaysyna Ha 6aHkapckmoT cucteM. Co M3MeHuTe,
HapoagHaTa 6aHka npoaomkyBa CO NoAApLIKaTa Ha WTeAeHeTo Ha (PU3MYKMTE nua BO
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AOMallHa BaflyTa M Ha MoAONr PoOK, LUTO UM OCTaBa MPOCTOp Ha GaHKWTe 3a aKTMBHA
KpeauTHa NoaapLIKa Ha NPMBATHUOT CEKTOP.

AekemBpu 2015 roamHa

CoseToT Ha HapogHaTa 6aHka ja fAoHece OanykaTa 3a M3MeHyBake W A0NOHYBake Ha
Opnykata 3a MeToAosiornjara 3a yrepAyBakhbe Ha afeKBaTHOCTA Ha KanwuTaaoT, CO Koja
Cce BOBeAyBaaT MepkM 3a 3abaByBarbe Ha pacTOT Ha AOSIFOPOYHWUTE MOTPOLLYBAYKM
kpeanTtn. Co MepKaTa ce 3rofieMyBa KanutanHoTo 6apare 3a 6aHkMTe 3a AONrOPOYHUTE
NMOTPOLLYBAYKN KPEAMTU CO POK edHaKOB WM MOAOMAr 04 OCYM roavHu. Taka, noHaepoT
Ha pU3NYHOCT Ha nobapyBaraTa BP3 OCHOBA Ha MOTPOLLYBAYKM KpeauTu CO AOroBOpeH
pPOK Ha [ocCTacyBarbe efHaKoB WM Nodosr o4 OCYM roavHu ce 3ronemysa of 75%,
oaHocHo 100%, Ha 150%. 3a aa He ce Npean3BMKaaT NOrosieMm NOTPeCH Ha NasapoT Ha
NOTPOLYBAYKOTO KpeauTupame, a cenak CTankute Ha pacT da ce cBefaT Ha yMepeHOo
HMBO, OBaa MepKa e Haco4yeHa CaMO KOH HOBOOAO6peHuTe A0ArOpOYHM MOTPOLLYBAYKK
KpeauTn, OAHOCHO KpeauTuUTe CO POK eAHaKOB WM MoAoNr O4 OCyM roavHu opobpeHu
no 1.1.2016 roguHa. BoeaHo, co oBaa oaslyka Ce BOBeayBa WM MOBMCOKO KanuTasHO
bapame (nNoHaep Ha pusnMyHOCT of 75%) 3a pacToT Ha npeyeKkopyBamaTa Ha
TPaHCaKUNCKUTE CMETKN U KpeaUTHUTE KapTUYKM OCTBApeH BO OAHOC Ha 31 aekemspu
2015 roavHa. LlenTta Ha oBaa oanyka € a ce Crnpeyy MOXHOCTa O NpeHacovyBame KOH
OBOj TWN 3a40/KyBake, Kako pe3yntaT Ha Mepkata 3a 3abaByBarbe Ha
noTpowysaykuTe Kpeautu. WCTO Taka, CO OBaa oAJ/lyka, Ce co3haBaaT YCNOBM 3a
OflecHyBare Ha MpuUCTanoT Ha npaBHWUTe nuua. VIMeHo, ce HamanyBa KanuTanHOTO
6apatbe 3a M3gageHUTe rapaHUMKM of CTpaHa Ha 6aHKUTE CO KoM Ce rapaHTUpa niakame
BP3 OCHOBa Ha oApefeH AenOBeH OAHOC Ha K/MEHTOT M 3a nobapysarata Ha 6aHkuTe
KoMLITO ce 0be3beaeHn CO AenoBeH NPOCTOP KOjWTO WMCMOSHYBa OMNpeaeneHn YCO0BW.
Ha 0BOj HauMH ce 0BO3MOXYyBa baHkWMTe Aa OABOjyBaaT MOHU30K M3HOC Ha KanuTan 3a
KpeauTHOrapaHUMcKoTo paboTere CO NpaBHUTE NULA, BKYYUTENHO W ManuTe U
cpeaHuTe npeTnpuvjatvja, WTO MOXe Aa Mpeav3BMKa HamanyBake Ha TPOLWIOKOT Ha
H6aHKMTe, @ CO Toa M Ha KIIMEHTUTE 3a OBOj TUN paboTeme.

CoseToT Ha HapopHaTa 6aHka ja ycson OanykaTa 3a U3MeHyBahe W A0MO0JSHYBahe Ha
Oanykata 3a ynpaByBake CO KPEAUTHUOT PU3MK, Cropea Koja, MoYHyBajkum oa 1
jaHyapu a 3aknyyHo co 30 jyHu 2016 roamHa, 6aHKWMTe Ke BplaT OTMMCM Ha cuTe
nobapyBarba KOMLUTO Ce LIeIOCHO pe3epBupaHun NOAONAro oA ABE roAvHW, OAHOCHO Kaj
KoM npea HajManky pgase roavHu 6aHkata ro yTBpAMna WM LENOCHO ro MoKpuna
KpeauTHWOT pu3MK oA HeHannata. CornacHO co nocTojHaTa perynatuea, baHkuTte ce
JO/DKHM UEeNoCHO Aa v pesepsupaat nobapyBarbata Kafe LWTO KIAWMEHTOT [OUHen
HajManky eaHa, ma cé A0 MeT roAvMHWM AOKOMKY MMa oapeaeHo obesbeayBarbe, a CO
HOBaTa MepKa, Mo UCTEKOT Ha AiBE roAnHM OTKAKO LIeNIOCHO v pe3epsupana, baHkaTa e
AO/MKHA Aa rv otnuwe. Mputoa, 6aHKUTE U NOHATaMy Ke MMaaT MOXHOCT U 06BpcKa Aa
npe3emaaTt aKTMBHOCTM 3a HanjaTa Ha oBue nobapyBarba, MaKo ce OTnuwWaHn. MepkaTa
He npeau3BUKYBa AOMOJIHUTENHU Tpowoun 3a 6aHkuTe, 6uaejkM ce oTnuwyBaaTt
nobapyBatba KOMLUTO CE BEKE LIeJIOCHO pe3epBupaHm, HajMasnky npea ABe roAvHW.
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CoBeToT Ha HapogHata 6aHka oanyus fa ce nNPOAO/MKM CO MpUMeHaTa Ha
HecTaHAapAHaTa MepkKa 3a HaMmalyBakhe Ha OCHOBaTa 3a 3aAo/DKUTENHa pe3epBa BO
JeHapu Ha pfAenosHuTe 6aHKM 3a W3HOCOT HAa HOBOOAOOpEHWTE KpeauTh Ha HeTo-
M3BO3HMUMTE W HA [JOMAalHWTE TMPOWM3BOAMTENN HA eNnekTpuvyHa eHepruja 3a
[AOMOJSIHUTENHN [iBE MOAMHW, 3aK/Ty4YHO CO KpajoT Ha 2017 roavHa.

Ha 29 pekemspu 2015 roguHa npectaHa Aa Baxu Oanykarta 3a BOBeAyBare€ NocebHu
3aITUTHU MepKku, KojalwTo belwe goHeceHa oA cTpaHa Ha CoeToT Ha HapoaHaTa 6aHka
Ha 28 jyHm 2015 roavHa nopaaun [AO/MKHWYKaTa Kpu3a BO [pumja BO TOj nepuoa.
MepkuTe ce fOHecoa 3apaau 3aliTuTa o4 ONacHOCTa Of HapyllyBake Ha paMHoTexaTa
BO 6BMNAHCOT Ha NNakarba UK Ha cTabuiHoCTa Ha UHAHCUCKMOT CUCTEM Ha Penybnvka
MakefioHWja, Kako nocrneamua Ha eBeHTyasIHUTe MO3HAYUTESTHM O4JIMBM Ha KanuTasn of
Penybnuka MakegoHuja koH pumnja. Tue 6ea co npuBpeMeH KapakTep 3a nepvoa o4
HajMHOry LlWeCT Meceun, CO MOXHOCT 3a MpoAO/HKYBake Ha HMBHATa MpUMeHa.
3alWTUTHUTE MEpPKM ja MnocTMrHaa uenta 3apagn Koja 6ea BoBeaeHW, OAHOCHO
OHEeBO3MOXWja noroneMn KanuTanHu oanven of Penybnuka MakenoHwja, He
HapyLWyBajkn ro npuToa AENIOBHOTO paboTere Ha [AOMALUHUTE KOMMAHUM CO TPYKM
cybjekTn. PaMHOTeXaTa BO OWMNAHCOT Ha Nnakaka M CTAabUnHOCTa Ha AOMAaLIHMOT
6aHkapcku cucteMm 6ea oapxanu. Coctojbata Bo Ipuvja Beke oapeaeH nepuop ce
ctabunusupa. Kpegutopute Npoaomkuja co PUHAHCMCKOTO noaapxkysare Ha [puwmja,
KojalwTo, nak, ce obBp3a Aa NpMMeHyBa €KOHOMCKM W coumjanHn pedopMu, Kako M
MepKn 3a wTenere. llopagn TOa, CO WUCTEKOT Ha LWeCTMeceyHaTa BaXXHOCT Ha
3alUTUTHUTE Mepku Ha 28 pekemBpu 2015 roavHa, OAHOCHO MOYHYBajkM o 29
naekemBpu 2015 roamHa, oBaa oaslyka BEKE He € BO NMpPUMEHa.

maj 2016 roauHa

Ha peposHaTta cegHMua Ha KOMUTETOT 3a onepaTtvBHA MOHETapHa nonutuka Ha HBPM,
oapxaHa Ha 3 Maj 2016 roaunHa, 6belwe oany4yeHO KamaTHaTa CTanka Ha 6narajHuukuTe
3anuncn ga buge 3ronemeHa 3a 0,75 npoueHTHU noenn, oa 3,25% Ha 4%. Oanykarta 3a
3aTerHyBame Ha MOHeTapHaTa NonuTMKa e peakumja Ha 3ronieMeHaTa nobapysadyka Ha
[eBU3M M npuTUCOuMTE BP3 Aeno3uTHaTa 6asa Ha 6aHkWTe, KOMLTO BO LENOCT ce
nocneavua Ha BIOWEHUTE O4YeKyBakba Ha EKOHOMCKUTe cybjekTwn, npeam3BUKaHu of
HectabunHaTa nonuMTuuka coctojba Bo 3emjata. Co TOa, NpOMeHaTa Ha KamaTHaTa
CTanka e oAroBop Ha AenyBareTo Ha akTopu 04 HEEKOHOMCKa npupoja.

CoseToT Ha HapoaHaTa 6aHka ja ycsou OanykaTa 3a 3af0/bKuUTeNHaTa pesepsa, Co Koja
ja 3ronemu ctankaTa Ha 3aJo/mKuTeNnHaTa pesepsa 3a 06Bpcky Ha 6aHKMTe BO AOMalUHa
Ba/slyTa CO Bas/lyTHa Knay3ysa. MepkaTa € BO HaCOKa Ha HaTaMOLWHO MOTTUKHYyBake Ha
MpoLecOT Ha AeHapu3aumja Ha Aeno3uTuTe BO AoMalHMOT baHkapcku cuctem. Co ornea
Ha He3Ha4YMTENHOTO Y4eCcTBO Ha OBME 06BpPCKM BO BunaHcuTe Ha baHKUTe, U3MeHuTe ce
WCKTYYMBO 3apajM HATaMOLIHO 33a4pXXyBarb€ HA HMCKATa CK/IOHOCT Ha EKOHOMCKUTE
cybjekTu 3a nnacupare Ha OBOj BUA Ha AEN03UTK BO AOMALUHUTE AeN0BHU 6aHKu.

3apaaun o4pXKyBarbe€ M 3rofieMyBarbe Ha AEeno3UTUTE BO AOMALIHWOT 6aHKApCKM CUCTEM,
CoBeToT Ha HapogHata 6aHka rn npeucnuta u rm nogodbpu ycnosuTe 3a Nnacupame
[AEBU3HM Aeno3nTu Ha AoMaluHuTe 6aHkn Bo HapoaHaTa 6aHka u ja yceom Oanykata 3a
OEeBU3HMOT Aeno3nT Kaj HapoaHata 6aHka Ha Penybnvka Makegonwuja. Bo Taa cmucna,
noYHyBajkn o 13 Maj 2016 roavHa, 6aHKMTE MOXAT Aa NacupaaTt AEBM3HW AENO3UTU
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BO LleHTpasiHaTa 6aHKa Nno NOBMCOKM KaMaTHM CTanku Of TEKOBHUTE HEraTMBHM KaMaTHM
CTanKy, KOMLUTO MpeoBNaAyBaaT Ha MeryHapoaHuTe ¢uHaHcMcku nasapu. Ce oyekyBa
[leKa OBaa MepKa Ke MpuaoHece 3a HaMallyBarbe Ha TPOLIOUMTE Ha AOMallHUTE BaHKy,
WTO CNeacTBeHO 6M NpuAOHENo 3a MOBMCOKM KaMaTHM CTanku 3a Aeno3uTute Ha
HUBHWUTE KJIMEHTU, IOMALUHUTE MPaBHU U GU3NYKK NnULa.

okToMBpM 2016 roaMHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTvMBHA MOHeTapHa nonuvtuka Ha HBPM,
oapxaHa Ha 25 oktompu 2016 rognHa, bele oanyyeHo Aa He ce HyaaT AOMOSHUTENHU
[AEBU3HM Aeno3nTn, kouwTo 6aHkuTe 6u rn nnacupane o HEPM.

AekemBpu 2016 roamHa

Ha pepoBHaTa cegHMua Ha KOMUTETOT 3a onepaTvBHA MOHETapHa nonutuka Ha HBPM,
ogpxaHa Ha 13 pekemBpu 2016 rogmHa, 6elwe opnyyeHO KamaTHaTa cCTanka Ha
6bnarajHMukMTe 3anmMcu ga ce Hamanu 3a 0,25 NpoueHTHW NoeHn U Taa Aa U3HecyBa
3,75%, a noHyaata Ha 6narajHMYkM 3anncyM Ha aykumjata Ha 14 gekemBpu Oa ce
3ronemun og 22.000 MunnoHu ageHapu Ha 23.000 MUIMOHM aeHapu.

CoseToT Ha HapopaHaTa 6aHka ja ycBon OanykaTa 3a U3MeHyBare M [JOMNONHYBake Ha
OpnykaTta 3a MeToaosorujata 3a yTBpAyBake Ha a[eKBaTHOCTA Ha kanuTanoT. OBaa
Oanyka e gen o NpoLecoT Ha ycornacyBare Ha AoMallHaTa perynatuea co pedopmuTe
Ha MeryHapoAHWOT KanuTaneH ctaHaapAa basen 3, kako 1 co oapeabuTe Ha eBporckaTta
PerynatmBa 575/2013 3a npyaeHTHuTe 6aparba 3@ KpeauTHUTE WHCTUTYLMKU W
WMHBECTUUNCKUTE (UPMU, BO AeNOT Ha CTPyKTypaTa Ha COMCTBEHUTE CpeacTBa Ha
6aHkMTe. Haj3HauajHUTe M3MeHu ce OAHeCyBaaT Ha 3ajakHyBakbe Ha KBaNMTETOT Ha
COMCTBEHUTE CPeACTBa, KAaKO Of acnekT Ha HMBHATa CTPYKTypa, Taka M Of acnekT Ha
KpuTepuyMuTe WTO Tpeba Aa rv MCnonHaT oapedeHn no3vumy 3a Aa MoxaTt ga ébuaar
[Aen of CONCTBeHUTe CpeacTBa Ha 6aHkuTe. Bo 0BOj KOHTEKCT, CONCTBEHUTE CpeacTBa U
HaTaMy ce AenaT Ha OCHOBEH W [JOMNOSHUTENEH KanuTas, HO CO HOBaTa ofJlyKa ce
MeHyBa CTpPyKTypaTa Ha OCHOBHMOT KanuTaJl KOjWITO Ce AesiM Ha peaoBeH
OCHOBEH KanuTan v goaaTteH OCHOBEH KanuTtan. Bo peJoBHMOT OCHOBEH KanuTan
Cce BKJlyyyBaaT KanwuTasHW MNO3MUMK CO HAjBUCOK KBanUTET (aKLUMOHEPCKM KanuTan wm
pe3epBu) KOULITO Ce BO LeNOoCT M BeAHall Ha pacnosarare 3a NOKpMBake Ha pusnuute
n 3arybute 3a BpeMe Ha paboTereTo Ha H6aHkaTa. HoBaTa KOMMOHEHTa Ha COMNCTBEHUTE
CPeacTBa, [AOMOSIHUTENHMOT OCHOBEH KanuTas, COAPXW WMHCTPYMEHTUM KOMWITO, Mery
ApYroTo, coapXaT Kfay3yna 3a HMBHO MNPEeTBOpake BO WMHCTPYMEHTU 04 peaoBHMOT
OCHOBEH KanuTan Mnn 3a HMBEH OTNWUC Ha BPEMEHa WM Ha TpajHa OCHoBa (HamanyBahe
Ha BpedHOCTa Ha HMBHATa rflaBHWULA), AOKOJSKY HACTaHe T.H. KpuTuyeH HactaH. Co
NMPOMEHUTE Ha oAJlyKkaTa 3a afeKBaTHOCTa Ha KanuTanoT AoceralHuTe
orpaHMuyyBatba BO OAHOC Ha roJieMMHaTa M COOAHOCOT Ha oaAeNiHuTe
€/leMEeHTU Ha CONCTBEeHUTEe CpeAcTBa Ce 3aMeHyBaaT CO 3aKOHCKM
NPonNUIUAHUTE MUHMMAJIHW CTanku 3a peaoBHMOT OCHOBEH KanuTan,
OCHOBHMOT KanuTas M COMNCTBEHUTE CpPeacTBa, OAHOCHO 4,5% 3a penoBHMOT
OCHOBEH KanuTan, 6% 3a OCHOBHWMOT Kanutan u 8% 3a CONCTBEHUTE CpeacTsa of
aKTMBaTa noHAepvpaHa cnopea pusmumTe. Ha oBOj Ha4MH, HAjrofieMo 3Havene ce AaBa
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Ha no3vMuuMTe Of PEAOBHMOT OCHOBEH KanuTan (akuuu, pe3epBu, 3aJpXKaHa
HepacnopegeHa Ao6mBKa), KaKO KanuTasHU NO3MUMM CO HAjBMCOK KBANUTET.

janyapm 2017 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a ornepaTuBHa MOHETapHa rnonuvtuka Ha HBPM,
ogpxaHa Ha 10 jaHyapu 2017 roguHa, 6elwe oanyyeHO KamaTHaTa cCranka Ha
bnarajHnukMTe 3anncyn aa ce Hamanu 3a 0,25 NpouUeHTHW NOeHM U Taa Aa U3HeCyBa
3,5%, a noHygaTa Ha 6narajHuuku 3anucu ga ce 3ronemu og 23.000 MMAnoHM aeHapu
Ha 25.000 MunnoHun aeHapw.

¢despyapu 2017 roauHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTMBHA MOHeTapHa nonuvtuka Ha HBPM,
ogpxaHa Ha 14 despyapn 2017 roavHa, 6ewe oany4yeHo KaMaTHaTa CTanka Ha
6narajHnukmTe 3anucy ga ce Hamanu 3a 0,25 NpoUEeHTHM MOEeHN M Taa da U3HecyBa
3,25%, a noHyaaTa Ha 6narajHuukun 3anucu aa buae HenpoMeHeTa, Ha HMBO oA 25.000
MW/IMOHW AeHapu.

Ha peposHaTta ceaHuua Ha CoseToT Ha HBEPM, ogpxaHa Ha 27 despyapn 2017 rogunHa,
6ea yCBOEHM NMOBEKEe OANYKM KOULLTO NPOU3NeryBaaT o4 U3MEHUTE M AONOJIHYBatbaTa Ha
3akoHOT 3a b6aHkuTe oa okTtomBpu 2016 roavHa, 3apaaun ycornacyBake co basenckata
KanuTanHa cnoroaba, T.H. basen 3, Kako M CO cooABETHUTE eBPONCcKn perynatmeun. Co
M3MeHUTEe Ha 3aKOHOT 3a 6aHkuTe oa okTomBpu 2016 roavHa, 6aHKUTE ce AO/MKHM Aa
OAp>XyBaaT COOABETEH M3HOC Ha KanuTan 3a MOKpuBake Ha T.H. 3aWTUTHU CI0EBU Ha
KanuTanoT. Bo 3akOHOT ce MponuwaHuM YeTMpW 3alTUTHW CoeBN Ha kanutanoT: (1)
3alWTUTEH C/0j 3a 3a4yBYyBarbe Ha KanuTasnoT YTBPAEH Ha HMBOTO o4 2,5% opf akTuBata
noHaepupaHa cnopea pusnumte; (2) NPOTUBUMKAMYEH 3aWITUTEH CN0j Ha KanutanoT
KOjLWITO MOXe aa u3Hecyea 2,5% of akTuBaTa MOHAEpVpaHa crnopes pusvuuTe, HO U
noBeKe BO 3aBUCHOCT O ApYrv cucTteMcku dakTopwu/nokasatenu, (3) 3aluTuTeH cloj Ha
KanutanoT 3a CUCTEMCKM 3HauyajHu 6aHku kojwto ce aswxun oa 1% po 3,5% of
aKTMBaTa noHAepupaHa cnoped pusvMuuTe U (4) CUCTEMCKM 3alITUTEH CNIOj Ha
KanuTanoT KOjLWTO MOXe Aa ce aABmxun o 1% no 3% oa aktueaTa noHAepupaHa cropes
puamumuTe. CornacHo co oapeabute og 3akoHOT 3a 6aHkuTe Bp3 oBaa ocHoBa, CoBeToT
MM YCBOW CnefHuBeE OANYKM:

OanykaTta 3a MeTogonornjata 3a MaeHTUbrKyBahe CUCTEMCKM 3HaYajHn 6aHKK, co Koja
ce MponuwyBa HAYMHOT Ha YTBpAyBakbe€ Ha CUCTEMCKM 3HayajHuTe 6aHKn, OAHOCHO
H6aHkMTe umelwTo paboTere e 3HayajHO 3a CTabuHOCTa Ha LEeNOKYNHWMOT 6aHKapcKu
cucteM. MCTo Taka, ce onpegenvja BUCMHATA Ha 3aWITUTHMOT C0j Ha KanuTanoT KOojWwTo
CUCTEMCKM 3Ha4ajHuTe 6aHku Tpeba aa ro ucnosHyBaaT BO 3aBUCHOCT O, HUMBOTO Ha
cUCTeMCKa 3HauvajHoCT. BoegHo, 6elwe ycBoeHa M opslykaTa 3a MeToposnorujata 3a
n3paboTka Ha MMaH Ha 3a3fpaByBakbe Ha CUCTEMCKM 3HadajHuTe 6aHKu, KojwTo
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YTBPAEHUTE CUCTEMCKM 3HauyajHM 6aHKM ce AO/MKHM Aa ro gocraeat Ao HapopHata
6aHka.

- Opnykata 3a MeTojosnorujata 3a yTBpAyBakbe€ Ha CTankata Ha MNpPOTUBLUMKAUYEH
3aWTUTEH CNOj Ha KanuTanoT 3a WM3/IOXEHOCT BO Penybnuka MakepoHuja. OBOj
3alWTUTEH CN0j UMa 3a uen Aa rM orpaHvyn pyusmMumTe rnoBp3aHn CO KPeaUTHWOT pacT,
Taka LWTO TOj Ce BOBedyBa NMPW BWUCOK KpeauTeH pacT, Bp3 OCHOBA Ha MNpPOMuLIaHu
KpUTepuyMmu.

- Oapanykata 3a MmeTogosnoruvja 3a yTBpAyBare MakKCMManieH W3HOC Ha pacnpefenba Ha
pe3ynTaToT o4 paboTereTo, BO Koja ce npeaBuayBa OrpaHuyyBame 3a pacnpeaenba Ha
pe3ynTaToT oA paboTereTo Ha 6aHkaTa, AOKOMKY Taa He 0ApXXyBa COOABETEH M3HOC Ha
3aWTUTHU C/I0EBU Ha KanuTanoT. 3alTUTHWUTE CMOEBU Ha KanutanoT ce MUCNosHyBaaT
CaMO CO HAjKBA/IMTETHUTE KanuTalHMW MO3UUMK, OAHOCHO T.H. pefoBeH OCHOBEH
KanuTan.

— Opanykata 3a MeTogofornjata 3a yrnpasyBake CO PU3MKOT HA 3a40/DKEHOCT, KOjawTo
npeTcTtaByBa CTaHAapA oA basenckata kanuTtanHa cnoroaba, baszen 3, n esponckuTe
H6aHkapcku perynatMBm M CO Hea Ce BOBedyBa CTankaTta Ha 3afo/DKeHOCT (aHrn.
leverage ratio), kako cooaHOC NMoMery KanuTanoT U akTUBHOCTMTE Ha HaHkaTa. baHkuTte
BO PM mMaaT MCKNYy4YMTENTHO HUCKA 3a40/HKEHOCT, a UenTa Ha BOBeAyBaHe€TO Ha OBOj
CTaHOapa4 Ha MeryHapoaHO HMBO 6elle 3aWTWTa Of €EBEHTyallHO MNperosieMoTo
33[0/KyBarbe Ha 6aHKkWTe, BO YC/IOBM HaA 33J0BOSIMTENIHO HMBO Ha afeKBaTHOCT Ha
KanuTanor.

mapT 2017 roamHa

— Ha penoeHaTta cegHuua Ha KoMUTeTOT 3a ornepaTtMBHa MOHETapHa nonutuka Ha HBPM,
ogpaHa Ha 14 mapt 2017 rogmHa, belwe oanyyeHO noHyaaTa Ha 6narajHUyKu 3anucu
Aa ce 3ronemu og 25.000 munmonun aeHapv Ha 30.000 MUAKOHKU aeHapw.

jynm 2017 roguHa

— Ha pepoBHaTta cegHvua Ha KOMUTETOT 3a onepaTvBHa MOHeTapHa nonutuka Ha HBPM,
oapxaHa Ha 11 jynmn 2017 roguHa, 6ewe oany4eHo nMoHyaata Ha 6narajHUuUKK 3anucm
Aa ce Hamanu oA 30.000 MunuoHn aeHapu Ha 27.500 MUNnoHu aeHapw.

asrycrt 2017 roguHa

— Ha peposHaTa cegHMua Ha KOMUTETOT 3a onepaTMBHA MOHETapHa nonutuka Ha HBPM,
oapaHa Ha 8 aeryct 2017 roavHa, bewe ofnyyeHo NoHyaata Ha b6narajHUukK 3anucu
Aa ce Hamanu oA 27.500 MmunuoHn aeHapu Ha 25.000 MUAMOHU aeHapw.

AekemBpu 2017 roamHa

— Ha pepoBHaTta cegHuua Ha CoseToT Ha HEPM, oapxaHa Ha 21 aekemspu 2017 roavHa,
CoBeTOT oanyynm fa ce NpoAO/DKM CO MNpUMMEHaTa Ha HecTaHAapAHaTa Mepka 3a
HamasyBake Ha OCHOBATa 3a 33J0/KUTENHA pe3epBa BO AeHapu Ha AenoBHUTE H6aHKu
3a M3HOCOT Ha HOBOOAOOpEeHUTE KpeauTuM Ha HETO-U3BO3HMUMTE U Ha AOMALUHUTE
NPOM3BOAUTENIN HA eNeKTPUYHA eHepruja 3a A0NOSIHUTENHN ABE FOANHW.

10 op 14



mapTt 2018 roamHa

- Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTMBHA MOHeTapHa nosuvtuka Ha HBPM,

ogpxaHa Ha 13 mapt 2018 roaumHa, 6Gewe oanyyeHO KamaTHaTa CTanka Ha
6narajHuukmMTe 3anncu ga ce Hamanu 3a 0,25 nNpoueHTHM MoeHM M Taa Aa U3HecyBa
3,00%, a noHyaaTta Ha 6narajHuykn 3anucn aa Guae HenpoMeHeTa, Ha HMBO oA 25.000
MWIMOHM AeHapw. BoeaHo, Ha cegHuMuaTta ce oanyyun Aa ce HaManaT KaMaTHUTe CTarnku
Ha pacrnonoXIMBUTE AENO3UTU Ha 7 AeHa M npeky Hok, 3a 0,20 v 0,10 n.n., Ha HMBOTO
oa 0,30% wn 0,15%, cooaBeTHO.

aBryct 2018 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a OnepaTuMBHa MOHeTapHa nonuTtuka Ha HBPM,
oap>aHa Ha 14 aseryct 2018 roavHa, 6ewe oany4eHO KaMaTHaTa CcTanka Ha bnarajHuukute
3anucK ga ce Hamanu 3a 0,25 npoueHTHM noeHn 1 Taa Aa usHecysa 2,75%, a NnoHyaaTa Ha
6narajHnukuM 3anmcu aa buae HenpomeHeTa, Ha HMBO o 25.000 MMNMOHK aeHapw.

okToMBpM 2018 roamHa

Ha peposHaTa cegHuua Ha CoseToT Ha HBPM 6elwe pa3rneaaHa n goHeceHa OanykaTta 3a
n3MeHyBare Ha OgnykaTa 3a 3afl0/DKMTENHa pe3epBa, BO KOja M3MEeHWUTe ce OHecyBaaT Ha
3a[0/KUTENHaTa pe3epBa 3a AenoBHWUTE 6aHkW, KojawTo ce oapxyBa BO eBpa. Co
YCBOEHWUTE WM3MEHM Kaj CUCTEMOT Ha 3af0/kuTenHata pesepsa, HBEPM, kako M noseke
APYIN LEHTpanHn 6aHKK, o4 HOEMBPUCKMOT Mepuoa Ke 3arnoyHe Co yTBpAyBake HaaoMecT
Ha 3a40/DKMTENHATa pe3epBa BO €Bpa, NPV LITO BUCMHATA Ha HAAOMECTOT Ke 6uae
AMPEKTHO MOBP3aHa CO KaMaTHaTa CTanka Ha pacrosfioX/IMBMOT AENO3WT MPeKy HOK Ha
EBponckata ueHTpanHa 6aHka. BoeaHo, cornacHO CO oBaa OA/lyKka, Ce MeHyBa W
NpecMeTkaTa Ha HaAOMECTOT WTO 6aHKMTE ro MnakaaT Ha BMLUOKOT M3ABOEHW CPEeACTBa
HaA 3al0/DKMTENHaTa pe3epBa Ha AeBU3HaTa CMeTka BO eBpa Bo MUMC, npu wTo Toj Ke ce
yTBpAyBa MO CTarnka eAHakBa Ha KaMaTHaTa CTanka Ha pacrosfioXMBUOT AEno3uUT Mpeky
HOK Ha EBponckaTa ueHTpanHa 6aHka, HaMmaneHa 3a 0,15 NpoLEHTHN NOEHMW.

AexkemBpu 2018 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a ornepaTuMBHa MOHeTapHa nonutuka Ha HBEPM,
ogpxaHa Ha 11 pekemBpy 2018 roguHa, 6elwe oanydyeHO KaMmaTHaTa Cranka Ha
6narajHMuykMTE 3anucn aa ce Hamanu 3a 0,25 npoueHTHM NoeHn 1 Taa Aa usHecysa 2,50%,
a NoHyAaTa Ha 6narajHnyku 3anucu ga buae HenpoMeHeTa, Ha HMBOTO oA 25.000 MUAMOHK
AeHapw.

mapTt 2019 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a orepaTMBHa MOHETapHa NonMuTUKa Ha HapoaHaTta
6aHka, ogpxaHa Ha 12 mapt 2019 rogmHa, 6ewe oaslydyeHO KaMaTHaTa CTanka Ha
6narajHMuYkMTE 3anucy aa ce Hamanu 3a 0,25 NpoueHTHM NoeHn 1 Taa Aa usHecysa 2,25%,
a noHyAaTa Ha 6narajHuyku 3anucu ga buae HenpoMeHeTa, Ha HMBOTO o4 25.000 M1IMoHu
AeHapu.
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jynu 2019 roguHa

Bo jynn 2019 roavHa crtanu Bo cuna Oanykata 3a MeTodonornjata 3a ynpaByBakbe CO
KpeauTtHuoT pusunk (,CnyxbeH BecHMk Ha Penybnuka Makegonuja“ 6p. 149/18), koja
CoBeToT Ha HapopHaTta 6aHka ja ycsou Bo aBryct 2018 rognHa. Oanykata e uspaboTeHa
3apagv ycorfiacyBatb€ Ha AOMallHaTa perynatMBata co 6aparbaTa Ha MeryHapoAHWOT
CTaHgapa 3a (PUHAHCMCKO m3BecTyBarbe MCOWU 9, kako n co oapeadbute oa e€BpOrNCKUTE
CTaHAapAn [OOHeceHW of CTpaHa Ha EsponckuoT 6aHkapckm opraH u  EBponckara
LeHTpanHa 6aHka, npea Cc€ BO OAHOC Ha AedUHUPAHETO Ha HedhYHKUMOHANHUTE U
PECTPYKTYPUPAHUTE KPEAUTHWU U3MOoXEHOCTU. Mery apyroTto, co OanykaTa e npeasuaeHo
6aHKkMTe Oa M3BpPLUAT 33J0/DKUTENEH MPEHOC Ha KPeauTHUTE W3MIOKEHOCTU Kaj Kou ce
NMOMMHATX ABaHAaeCceT Meceuu oA AAaTyMOT KOra € HarnpaBeHa MCnpaBKa Ha BpPeaHOCTa,
OOHOCHO € u3aBoeHa nocebHa pesepBa oa 100%, Ha CMeTkMTe 3a BOHO6WMNAHCHA
eBuaeHumja (BO NpeTxoaHaTa o4nykKa, NepuoaoT 3a 3afo/mkuteneH npeHoc belle yTBpaeH
Ha ABe roAuHNn).

janyapwm 2020 roamHa

Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a ornepaTMBHA MOHETapHa NoanTuka Ha HapogHata
6aHka, ogpxaHa Ha 14 jaHyapu 2020 roguHa, 6ewe oaslyyeHO KamaTHaTa cTanka Ha
6narajH1ukMTE 3anncK da ce HamManm 3a 0,25 NpoueHTHM NoeHu 1 Taa Aa usHecysa 2,0%, a
noHyaaTta Ha 6narajHuMuku 3anucn ga buge HenpoMeHeTa, Ha HMBOTO oA 25.000 MUANOHK
fAeHapu.

mapt 2020 roguHa

- Ha BoHpeaHaTa enekTpoHCKa ceaHuua Ha KOMWUTETOT 3a onepaTMBHA MOHETApHa
nonutMka Ha HapoaHaTta 6aHka, oapxaHa Ha 16 mapt 2020 roawmHa, nopaan 6p30To
lUMpere Ha BUpPyCHaTa WHdekuuja koBua-19 BO rnobanHM paMkm CO WTO Ce
npognabounja pusnumMTe M BO AOMAlIHATa €eKOHOMWja, belwe oany4yeHO KamaTHaTa
CTanka Ha bnarajHuuykuTe 3anuMcn ga ce Hamanu 3a 0,25 npoueHTHM NnoeHn u Taa Aa
nsHecysa 1,75%.

- CoseTtoT Ha HapopgHaTa 6aHKka oapxa BOoHpeaHa ceaHuua Ha 18 mapt 2020 roamHa Ha
KOja BO COrMacHOCT CO CBOUTE HAANEXHOCTM [OHece HEKOSKY OANyKUM 3apaau
ybnaxxyBame Ha NoTeHuMjanHuTe HenoBosHM edekTn Bp3 eKOHOMMjaTa, Npean3BUKaHu
o4 nojaBaTa Ha HoBaTa BWpYCHa WHdeKkumja. TMokoHkpeTHO, COBETOT M AoHece
CNnegHnBeE OANYKU:

- Opnyka 3a uM3MeHyBawe Ha Oanykarta 3a 3afgo/kuTenHara pesepsa. Co oBaa M3MeEHa,
HapogHata 6aHka NOBTOPHO ja CTaBa BO (yHKUMja HeCTaHAapAHaTa Mepka Kaj
3a[0/DKMTENHaTa pe3epBa, CO KOja Ce OBO3MOXYBa HaManyBake Ha OCHOBaTa 3a
obBpckaTa Ha 3ago/mkuTenHaTa pe3epsBa BO AeHapyu Ha AenoBHUTE 6aHKKM 3a M3HOCOT Ha
HOBOOAOOpEHUTE M PECTPYKTYpuUpaHuUTe KpeauTu oaobpeHn Ha npetnpujatujata BO
[AEJHOCTN KOWMWTO COrnacHo co uHgopMauumTe on Bnagata Ha Penybnuka CeepHa
MakefioHMja ke 6uaaTt HajnoroaeHn of WMpeHeTo Ha koBua-19. Ce ouyekyBa Aeka
MepKaTa Ke NMOTTUKHE HEnpeYeHa KpeauTHa NoAdpluka Mo NMOBOJSIHU YCIOBU O CTpaHa
Ha 6aHKWTe 3a HajnorogeHuTe CeKTopu.
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Opnyka 3a u3MeHyBame Ha Oanykarta 3a MeToAosorvjara 3a ynpaByBake CO pusmumTe.
Co oBaa ognyka ce OANOXYBa POKOT BO KOj baHkuTe Tpeba aa ro gocraeaT npBuOT
M3BELUTaj 3a NPOLECOT Ha YTBpAyBaHte MHTEpPHA JIMKBUAHOCT, CO LWITO, HaMecTto Ao 31
Maj, oBaa obBpcka ke Tpeba aa ce ucnonHu Ao 30 centemBpu 2020 roavHa. Co oBa
perynaTopHO OfleCHyBame, Ha 6aHKUTE M Ha HMBHWUTE TUMOBM UM Ce OCTaBa NpPOCTOp
3a noronemMa oKycMpaHoCT Ha 06e36eayBarbeTO KpeanTHa noaapLuKa Ha
KOpPrOpPaTUBHUOT CEKTOP U HA HACeNeHWETO, KaKo N Ha OAPXYBAHETO Ha KBA/IMTETOT Ha
KpeauTHOTO NopTdomo.

Oanyka 3a u3MeHyBare M A0MofnHyBare Ha Opanykata 3a eauvHCTBeHaTa Tapuda Ha
HaZoMecToumTe 3a ycnyrute wto rv Bpwun HapoaHaTta 6aHka. [lJoHeceHa € oanyka co
KOjallTo ce yKMHyBaaT MpOBM3UWTE KOMLUITO AOCera cCe HaniaTyBaa 3a nogurare u
Bpakatb€ Ha roTOBMHATa BO LEHTPANHMOT Tpe3op Ha HapoaHata 6aHka. Co oBa ce
eNMMMHMpaaT cuTe TPOLLOUM 3a MOAUrHYBake M Bpakarbe eekTUBHWU napu. BakeuTe
NPOMEHN NpuAoHecyBaaT 3a Nnoaaplika Ha NpoLecoT Ha ynpaByBareTO CO rOTOBMHATa
Npeky MWHUMU3MPaHEe Ha E€BEeHTyaslHWUTE pusMuM 04 nMpeHecyBarbe Ha 3apa3aTa
npeKy 0BOj KaHars.

CoBeToT Ha HapoaHaTa 6aHka oap)ka BOHpeAHa enekTpoHCKa ceannua Ha 20 mapt 2020
roavMHa, Ha Koja AoHece perynaTopHU U3MeHWM HACOYeHW KOH MPUBPEMEHO OfleCHyBahe
Ha (PMHAHCMCKMOT TOBap Ha rparaHMTe M Ha KOMMaHWMTE LWTO Ce KOPWUCHUUM Ha
KpeauTn, a KOWULLITO BEeKe Ce CooYyBaaT MM BO HapeaHWOT nepuoa 61 Moxeno fa ce
CO04aT CO peasiHn MOTELKOTUM BO HaMMpPyBaHETO Ha CBOMTE 0BBPCKM KOH HaHKuTe m
WTeanNHUUMTE, npeausBuMKaHn of coctojbata co KopoHasupycoT. Co [AoHeceHuTe
M3MEeHU UM Ce [laBa [OMNONHUTENEH perynaTopeH NpoCTop Ha baHkuTe 1 wreannHuumTe
Aa VM MOHyAaT MOMoBOSIHM [OrOBOPHM YC/IOBM 3@ MOCTOjHUTE KpeauTu Ha OHue
KpPeaUTOKOPUCHUUM — (U3MYKM U NpaBHU nunua, kouwTto npen 29 despyapu 2020
rogMHa Hemane npobneM co oTnnatata, OAHOCHO HUBHWUTE KpeauTu He 6bune
KnacudunumpaHm Kako HedyHKUMOHaNHK, a BO NMPEeTCTOjHMOT nepuoa 6u Moxeno aa ce
CoO4aT CO peasiHyM NOTELKOTUM BO HaMMpPYBareTO Ha CBoMTE 06BPCKWU. MOKOHKPETHO,
NU3MeHuUTe Cce OAHecyBaaT Ha noronemMa GnekcMbunHoct Ha 6aHkuTe u wreannaHuumnTe
NpyY NpOMeHa Ha [0roBOPHWUTE YCIOBW 3a OTNAaTa Ha KpeauTuTe BO MPWAOr Ha
KANEHTUTE, BO 3aBUCHOCT oA notpebata M duHaHCMCKaTa CcnocobHOCT Ha CeKoj
KPeANTOPOKOPUCHMK. [TONOBOMHMTE YCNOBKM MOXe Aa buaaT npuBpeMeHo oanararbe Ha
obBpckaTa 3a nnakarbe (rpejc-nepvoa), NPOSIOHIMpare Ha POKOT Ha [A0CTacCyBahsE,
MOHMCKA KaMmaTHa CTanka, oaobpyBarbe HOB MOMOBOSIEH KpeauT 3a 3aTBopake Ha
NOCTOEYKMOT U Cf., CO LITO Ce OBO3MOXYBA HaMaslyBake Ha TEKOBHWOT TOBap Ha
rparaHnuTe W KOMMaHWUTE BO CMNpaByBake€TO CO HEraTUBHWUTE MPUTMCOUM Of
naHgemunjata. [poMeHuTe Ha A0roBopHuUTE ycnoeu maspuwenn Ao 30 centemspu 2020
roavHa, BO COrMIACHOCT CO [OHECeHWUTEe perynaTtopHu M3MeHW, HeMa fa ce cMeTaar 3a
PECTPYKTYpVpathe Ha KpeauTHaTa M3noxeHocT. Co Toa, Ha rparaHMTe U Ha KOMMaHuuTe
KOMWTO A0 MOYETOKOT Ha MapT Hemane npobneMm co oTnnartata Ha KpeautuTe UM ce
OBO3MOXYBa M HEMpeyveH HaTaMoLLeH NpuCTan A0 KpeauTHa noaapLuka. McTtoBpeMeHo,
CO_perynaTopHuTe WM3MEHW Ce OJfieCHyBa WM YC/IOBOT 3a Kaacudukauuja Ha ogpeneH
KpeauT Kako HedyHKLMoHaneH. HaMecTto TeKOBHMOT NpUCTan, COrnacHo Co Koj 6aHkuTe
N WTeaMnHMUMTE uMaaT o06BpcKa Aa MM eBuAeHTUpaaT KpeauTuTe KOUWTO Cce CO
3a40ouHyBare nogonro oa 90 aeHa Kako HedyHKUMOHANHW, cera KpUTEpUyMOT 3a
npemMmH BO HedyHKUMOHANHO nobapyeBawe ce nomectyBa Ha 150 peHa. [putoa,
6aHKUTE U WTeAUTHAUMTE K& MOXaT [a ro NMpuMeHaT OBOj TPETMaH CaMo 33 OHMe
KDEANTOKOPUCHULM KOM [0 KpajoT Ha gespyapn 2020 roguHa He ce coo4qyBasie co
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rpobrniemu BO ortriarara. OBa perynaTtopHO ONeCHyBakbe € MUCTO Taka Of NMpuUBpPEMEH
KapakTep M HajoouHa ao 31 nekemBpu 2020 rogvHa, G6aHKUTE U LWITEAUTHUUWTE Ke
nMaaT 06BpcKa LenocHO Aa ce npucnocobaT Ha NOCTOjHUTE KpUTepuymMu 3a YTBpAyBaHe
HedYHKLMOHAMHN KpeauTu.

anpun 2020 rogvHa

Ha cegHnuata Ha KoMWUTETOT 3a ornepaTvMBHA MOHETapHa MoaMTuka Ha HapopHaTta
6aHka, oapxaHa Ha 13 anpun 2020 roavHa, 6elwe oanyyeHo Aa ce HaManauM U3HOCOT Ha
6narajHuukMTe 3anNMcKn KoMWTO BaHKMTE MOXKAT Aa MM 3anuwaT Kaj ueHTpanHaTa 6aHka,
Nnpv 3adpXyBake Ha OCHOBHAaTa KaMaTHa CTanka Ha WUCTOTO HuBO. [putoa 6elwe
O[UTy4Y€EHO, Ha ayKuMjaTa KojalTo Ke ce oapxu Ha 15 anpun 2020 roavHa, NoHyaaTa Ha
6narajH1ukmM 3anmMcn ga ce HamManu 3a 8.000 MUAMOHKM AeHapy BO OAHOC Ha AOCTacaHMoT
nsHoc. CneactBeHo, Ha aykuumjata ke 6uaaT noHyaeHn 17.000 MUAMOHWM AeHapu, no
HenpoMeHeTa KamaTHa cranka oa 1,75%. CpeacrtBata ocnobofeHn co HaManeHaTa
noHyaa kaj 6narajHuukute 3anucn 6m  obes3begune HaTamowHa noadpllka Ha
MaKe[OHCKaTa eKOHOMMja MpeKy OAp>KYBarbe Ha KPeAUTHUTE TEKOBM M Ha KpeauTHWUOT
LMKNYC 04 CTpaHa Ha 6aHKapCKUOT CUCTEM.
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